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'Helping you make the most of your money'.
Become a superhero
We can grant you the power to do
something amazing to help those
you love.

Confused about pension
planning?
37% of people contributing to
their workplace pension don't
even realise it.

Shining a light on home
insurance
How to ﬁnd appropriate, good
value protection for your home
and contents.

Protection

BECOME A SUPERHERO
IN THE EYES OF YOUR FAMILY
When he was younger one of my
son’s favourite questions was;
“if you could have any super
power, what would it be?”
He loved the idea of being a
Superhero.
I think, deep down, we all like the idea of being
a Superhero. Being able to do things others
can’t; amazing things to help those around you.
Now I can’t grant you any super powers (sorry)
but I can help you do something amazing to help
those you love. Best of all there’s no need to be
bitten by a radioactive spider, hit by a strange
space mist, or hail from a different planet.
And there's no need to be a heroic billionaire
looking to save the city with an arsenal of
high-tech gadgets. No, your new super powers
are just going to need a little money.

How do these powers sound to you?
• I f you die unexpectedly for any reason your
family has the mortgage paid off, or there’s a
lump sum available to help them out
• I f you are struck down with a serious illness and
need to take time off work, someone else pays
the bills - and maybe they clear the mortgage too
• I f you have an accident and break a bone
(maybe whilst fighting crime?) someone pays
money into your bank account to help ease the
financial pain a little

To find out more about our range
of personal and family protection
insurance, please get in touch.
Please note - we can’t guarantee any form of comic
book franchise off the back of your new powers,
nor can we promise your new powers will make you
“cool” with your kids. We’d also not recommend
actually trying to fight crime.

Now, I know it’s not like you can stop a bullet,
or run faster than the speed of sound, but they’re
still pretty useful powers for your family.
Best of all, there’s no need to pay for them in one
go. You can rent your super powers for just a little
each month. In fact, you might be surprised how
little it could cost to become a superhero.

OW1776 Exp. 13/12/2019

Pensions

Confused about
pension planning?
With more UK employees saving for their retirement
than ever you could argue that Automatic Enrolment
has been a success since its launch six years ago.
However, research from the Office for National
Statistics (ONS) has revealed that many people
contributing to their workplace scheme don’t
even realise they’re saving for retirement.
Auto enrolment emerged from the Pensions Commission back in 2005.
It took effect in 2012, when it was made compulsory for employers to
enrol their staff into a workplace pension scheme, and rolled out in
phases. Figures suggest that just over nine million individuals are now
newly saving or saving more for their retirement.
This is clearly a positive outcome of auto enrolment, but the ONS
research has raised concerns that the 37% of those surveyed who
didn’t realise they were contributing to their workplace pension
scheme could opt out - a risk which might be greater when the
minimum contribution level for employees increases from 3%
to 5% in April 2019.
So, do you know if you are saving in to a workplace pension? Even if
you are, are you saving enough? Industry estimates for a comfortable
retirement tend to range between £23,000 and £27,000 a year. A 25
year old employee earning £30,000 a year would need to save just under
£300 a month to achieve the lower figure and you can see what effect
age has on the amount you need to save in the graph below.

The simple fact is that the more you save and the
earlier you start saving the better position you are
likely to be in, subject to investment performance
of course. The first thing to do if you’re concerned
about your pension planning is get advice.

According to the ONS

27% don't think they can afford
to save for retirement

Please give us a call and we’ll help you get
a clear picture and straightforward plan to
put you on track.

13% are put off because they think
they don’t know enough
about pensions
7% think it’s too early to start
saving for retirement and
3% think it’s too late

What an individual would need to contribute each month
to achieve an annual retirement income of £23,000

Those aged between 16 and 24
feel the least equipped when it
comes to making decisions
about their pension.
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General

Shining a light
on home insurance
Home and contents insurance seems to be a mystery
to many households according to research by the Co-Op,
which found more than five million have no cover despite
the average value of contents reaching almost £40,000.

On the face of it, this type of insurance
seems straightforward. It covers you
for the loss of, or damage to, personal
possessions in your home; ranging from
laptops, TVs and furniture to clothing and
jewellery. It’s perhaps when you get to
the small print that the problems start.

Top 10 regions without contents cover:
North East

31%

Northern Ireland

28%

Wales

25%

London

24%

South East

24%

East Midlands

23%

Yorkshire and The Humber

19%

South West

18%

North West

18%

East Anglia

17%
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In fact, 42% of the people surveyed said they find
insurance policies confusing and 92% would like
insurers to make policies easier to understand. It’s
easy to see how this confusion could put someone
off taking out cover, or prompt them to choose the
cheapest policy available. And when you put price
before value you risk taking out cover that lets you
down when you need it most.
Evidently the insurance industry should do more
to make their policies easier to understand, but
there are a few steps you can take to make sure
you find appropriate, good quality cover that fits
your circumstances. If you’re confused about the
cover you have, or you’re about to take out a new
policy, these are some of the things we think you
should consider:

Key steps to take
1. C
 heck the insurer’s definition of valuables
2. F ind out if the policy comes with accidental
damage as standard – many don’t
3. D
 on’t underinsure, make sure your possessions
are covered for the right price and tell your
insurer about any particularly valuable items

5. If you live in a flood-risk area, check
your insurer’s policy on flood damage
6. C
 heck the policy exclusions before signing up

Don't stay in the dark about home
insurance. Talk to us for expert,
tailored advice.

7. Keep your policy up to date to allow for
new purchases

4. C
 heck if the contents of your garden
shed or outbuildings are covered
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